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Never has there been such an appetite and desire to understand the financial institutions that

govern us. But despite dominating international headlines, alternative investment vehicles including

private equity and hedge funds remain elusive with few able to explain their success.In this

accessible and timely study, award-winning writer Timothy Spangler explains how funds are

structured to function outside of the rules that restrict other financial organizations. Designed to

adapt and react to new conditions, they have thrived since the financial downturn, despite new laws

and robust regulations.From start-ups to complex venture capital firms, this is the essential,

no-nonsense guide to how hedge funds drive growth and influence markets. Staying one step

ahead of the lawmakers, they continue to be significant players in both public and private sectors

the world over.
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One Step Ahead: PriÃ‚Â­vate Equity and Hedge Funds After the Global FinanÃ‚Â­cial CriÃ‚Â­sis

by TimÃ‚Â­oÃ‚Â­thy SpanÃ‚Â­gler is a non-fiction book focusÃ‚Â­ing on the mysÃ‚Â­terÃ‚Â­ies

of finance which seem to evade the layman.One Step Ahead: PriÃ‚Â­vate Equity and Hedge Funds

After the Global FinanÃ‚Â­cial CriÃ‚Â­sis by TimÃ‚Â­oÃ‚Â­thy SpanÃ‚Â­gler is one of those

books I always wanted to read but couldnâ€™t find. Mr. SpanÃ‚Â­gler offers a very

inforÃ‚Â­maÃ‚Â­tive, high level, inforÃ‚Â­maÃ‚Â­tion about alterÃ‚Â­naÃ‚Â­tive

investÃ‚Â­ments in a most readÃ‚Â­able way.The book is dense, choke full of

inforÃ‚Â­maÃ‚Â­tion for peoÃ‚Â­ple like me, those who not just enough to cause damÃ‚Â­age



before being stripped naked by Wall Street sharks. While I do not intend, nor do I have the funds, to

invest in hedge funds or priÃ‚Â­vate equity, it is an interÃ‚Â­estÃ‚Â­ing subject.The secÃ‚Â­tion

which I found the most interÃ‚Â­estÃ‚Â­ing was about taxes and why the income made from

investÃ‚Â­ments is taxed at a much lower rate from income earned by actuÃ‚Â­ally workÃ‚Â­ing.

Mr. SpanÃ‚Â­gler argued both posiÃ‚Â­tions quite clearly, I did not change my mind, but I

cerÃ‚Â­tainly underÃ‚Â­stand the other side of the arguÃ‚Â­ment much betÃ‚Â­ter. The author

did change my mind about thinkÃ‚Â­ing that the whole priÃ‚Â­vate equity finanÃ‚Â­cial

sysÃ‚Â­tem is based on stealÃ‚Â­ing money from the midÃ‚Â­dle class, he does delve into that

perÃ‚Â­cepÃ‚Â­tion as well and admits that those finanÃ‚Â­cial indusÃ‚Â­tries do have a big PR

problem.Mr. SpanÃ‚Â­gler talks about the strucÃ‚Â­ture of the funds, the operÃ‚Â­aÃ‚Â­tions of

both priÃ‚Â­vate equity and hedge funds, as well as their role in the 2008 finanÃ‚Â­cial criÃ‚Â­sis.

The author also disÃ‚Â­cusses finanÃ‚Â­cial regÃ‚Â­uÃ‚Â­laÃ‚Â­tions, laws and

enforceÃ‚Â­ment (or lack thereof) and the issues with them (can you say â€œCongressâ€•?).
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